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bank had power to issue would be dated and cashable on demand by the
bearer 'in coin of the weight and denomination of that day', Depositors
would receive notes in return for the specie they lodged with the bank
cashiers. The penalty for altering or counterfeiting the notes was death.
Transfers of sums from the account of one customer to another were to
be effected by means of bills resembling modern cheques. As soon as the
capital figure slated had been subscribed, the bank would be ready to
commence business in Law's house in the Place Vendome where a number
of rooms on the ground floor were being fitted up as offices.
The bank's charter which was read to the Council by Noailles set out
ihosc conditions clearly and it was immediately approved by the Council,
OK the Regent intended that it should. Orders were then given that it
should be published in the form of a royal edict, which was done on the
following day. The Regent added that at the managing director's in-
vitation he had consented to become patron of the bank which would be
known as the Ranque Generate. A day later the project passed the Regency
Council only Saint-Simon dissenting.
At long last John Law was to have the chance for which he had dreamed
and hoped and striven for upwards of twenty years past. The bank was
the first great milestone on the road towards the goal he had set himself
~ the financial and commercial rehabilitation of his adopted country.
On the other projects which were revolving in his mind he determined
for the moment to keep silent Only to the Abbe Dubois did he give any
hint of them as he handed over 30,000 ecus worth of bank shares in
return for that wily cleric's services in smoothing the way in the Palais
Royal
'M, FAWbe1, he said, 'become my partner, and in three years you will
be able to buy the city of Paris.'
Dubois thought for a moment as he pocketed the gift 'No', he replied
'I have too much to lose."